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AUDIT REPORT

TO THE DIRECTORS
SKEENA-QUEEN CHARLOTTE REGIONAL DISTRICT

We have audited the consolidated statement of financial position of the Skeena-Queen
Charlotte Regional District as at December 31, 2009 and the consolidated statements
of financial activities, cash flows and changes in net financial liabilities for the year then
ended. These financial statements are the responsibility of the Regional District's
management and directors. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted the audit in accordance with Canadian generally accepted auditing
standards. These standards require that we plan and perform an audit to obtain
reasonable assurance whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. '

In our opinion, these financial statements present fairly, in all material respects, the
financial position of the Regional District as at December 31, 2009 and the results of its
financial activities for the year then ended in accordance with Canadian generally
accepted accounting principles.

Prince Rupert, BC ‘
April 27, 2010

COQUITLAM . KITIMAT . PRINCE RUPERT - SMITHERS - TERRACE



SKEENA-QUEEN CHARLOTTE REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31 STATEMENT A
2009 2008
$ $

FINANCIAL ASSETS
Cash and investments (note 1) 1022 656 650 940
Trade and other receivables 608 087 268 934
MFA deposit 257 571 241623
Due from Municipalities 14742546 14 529 746

16 630 860 15691 243

LIABILITIES
Accounts payable and accruals 200 290 194 802
Landfill closure costs 787 935 484 190
Deferred revenue (note 2) 945 320 380 715
MFA debt reserve 257 571 241623
MFA debentures/leases for Regional District (note 3) 573 890 447 550
Debentures issued for Municipalities (note 4) 14742 546 14 529 746
17 507 552 16 278 626
NET FINANCIAL LIABILITIES -876 692 -587 383
Physical assets (Schedule 4 and note 1) 2745284 2 658 648
NET POSITION 1 868 592 2071265
REGIONAL DISTRICT POSITION
Operating Surplus (Deficit) (Schedule 1) -526 709 -409 180
Reserve Funds (Schedule 2) 205 320 249 362
Capital Fund Equity (Schedule 3) 2 189 981 2231093
Fund balances 1868 592 2071265

APPROVED BY THE BOARD

Chairperson

Treasurer
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SKEENA-QUEEN CHARLOTTE REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED DECEMBER 31 STATEMENT B
Unaudited Actual Actual
Budget 2009 2009 2008
$ $ $
REVENUES

Taxation 1025584 1014740 882 522
Grants in lieu 51245 51042 52 509
Sales, fees and other 1340002 1530216 1292343
Provincial and federal grants 2531822 575795 486 812
Municipal debt payments 1532648 1328987 1473570
6481301 4500780 4187756

EXPENDITURES
Administration 432 819 476 675 471018
Electoral areas 168 721 171 059 169 080
Municipal debt service 1532648 1328987 1473570
Planning 107 255 66 812 139 352
Economic development 150 244 121 837 195 155
Regional waste management 14 667 641 139
Helipad construction - - 843
Mainland recreation 205 000 205 136 3704
Prince Rupert Regional Archives 70909 70909 74 801
North Pacific Cannery 81020 81020 88 551
Regional recycling 570 432 506 573 563 143
Islands waste management 794209 1174972 1021246
QCI Recreation Commission 655 930 145 897 90 746
Haida Gwaii Museum 61 469 62 700 61100
Vancouver Island Regional Library 33079 33 080 34 695
Oona River telephone 21292 2704 2704
Sandspit fire protection 24 939 24 923 29 440
Sandspit water utility 57 125 66 614 56 352
Dodge Cove water 794 800 65 708 13 826
Amortization - 97 206 88 015
5776558 4703453 4577480
REVENUE OVER EXPENDITURES 704 743 -202 673 -389724

OPENING REGIONAL DISTRICT POSITION 2071265 2071265 2460989

CLOSING REGIONAL DISTRICT POSITION 2776008 1868592 2071265
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