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STATEMENT OF FINANCIAL INFORMATION (SOFI) 

Prepared under the Financial Information Act

For the year ended December 31, 2021



On behalf of the North Coast Regional District

Sharon Landrath, CPA, CA
Treasurer

MANAGEMENT REPORT

The external auditors, CARLYLE SHEPHERD & CO, conduct an independent examination,
in accordance with Canadian generally accepted auditing standards, and express their
opinion on the financial statements. Their examination does not relate to the other
schedules and statements required by the Act . Their examination includes a review and
evaluation of the corporation's system of internal control and appropriate tests and
procedures to provide reasonable assurance that the financial statements are presented
fairly. The external auditors have full and free access to the Board of Directors.

The Financial Statements contained in this Statement of Financial Information under the
Financial Information Act have been prepared by management in accordance with
Canadian public sector accounting standards, and the integrity and objectivity of these
statements are management's responsibility. Management is also responsible for all the
statements and schedules, and for ensuring that this information is consistent, where
appropriate, with the information contained in the financial statements.

Prepared under the Financial Information Regulation, Schedule 1, section 9

Management is also responsible for implementing and maintaining a system of internal
controls to provide reasonable assurance that reliable financial information is produced. 

The Board of Directors is responsible for ensuring that management fulfils its
responsibilities for financial reporting and internal control.

1



Sharon Landrath, CPA, CA Barry Pages
Treasurer Chair

Date Date

STATEMENT OF FINANCIAL INFORMATION APPROVAL

The undersigned, as authorized by the Financial Information Regulation , Schedule 1,
subsection 9(2), approves all the statements and schedules included in this Statement of
Financial Information, produced under the Financial Information Act .

June 17, 2022 June 17, 2022
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917,288$                

809,747   

445,866   

2,466,174          
750,946   

5,143,330          

1,327,455          

MFA Issue #152 478,904  

MFA Issue #156 228,150   

MFA Issue #156 10,000,000      

MFA Issue #156 10,000,000      

32,567,860$          

Interest Rate
0.91%
3.85%
2.25%
1.53%
2.65%
3.30%
3.15%
0.91%
1.98%
2.58%156 September 2046

City of Prince Rupert - Woodworth Dam

City of Prince Rupert - Landfill

Village of Queen Charlotte - Aerial Line and Transformer Replacement

156 September 2036
152 October 2040

Total Outstanding

MFA Issue #

127
145

Maturity Date
October 2025

September 2028

MFA Issue #106

North Coast Regional District - Recyling Depot

City of Prince Rupert - Other
MFA Issue #94

MFA Issue #127

Vancouver Island Regional Library - Capital Financing
MFA Issue #145

SCHEDULE OF DEBENTURE DEBT

October 2029
October 2031
October 2032

April 2034

Prepared under the Financial Information Regulation, Schedule 1, Section 4

City of Prince Rupert - Airport

District of Port Edward - Elementary School

Village of Masset - New Hospital
MFA Issue #99
MFA Issue #103

MFA Issue #126

Village of Queen Charlotte - Improvements to Water System

April 2038

103

94
126
106
99
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SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS

Prepared under the Financial Information Regulation, Schedule 1, Section 5

The North Coast Regional District has not given any guarantees or indemnities under the Indemnities 
and Guarantees Regulation.
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NAME POSITION REMUNERATION EXPENSES

Bergman, Karl Director, Area C 19,919 2,697

Brain, Lee Director, Prince Rupert 16,441 -   

Cunningham, Barry Director, Prince Rupert 17,010 -   

Daugert, Douglas Director, Port Clements 17,010 1,112

Franzen, Daniel Director, Port Edward 16,631 -   

MacKenzie, Christine Alternate Director, Port Edward 190 -   

Niesh, Wade Alternate Director, Prince Rupert 190 -   

Nobels, Des Vice Chair, Director, Area A 20,294 25

Olsen, Kris Director, Queen Charlotte 16,816 774

Pages, Barry Chair, Director, Masset 25,487 6,799

Putterill, Evan Director, Area E 20,298 1,036

Turner, John Alternate Director, Area A 194 -   

Young, Johanne Director, Area D 20,598 574

TOTAL: 191,078 13,017

SCHEDULE SHOWING THE REMUNERATION AND EXPENSES PAID IN RESPECT 
OF EACH DIRECTOR

Prepared under the Financial Information Regulation, Schedule 1, Section 6
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NAME POSITION REMUNERATION EXPENSES

DesChamp, Timothy Superintendent of Waste Management 87,308 2,342

Fish, Daniel Chief Administrative Officer 120,282 5,220

Kidd, Robert Manager, Island Solid Waste 114,233 291

Landrath, Sharon Treasurer 105,808 5,533

427,631 13,386

894,721 10,281

191,078 13,017

1,513,430 36,684

Employer's portion of CPP and EI 88,199

Change in accrued wages and benefits,  and other 272,935

Revised Total:
1,874,564

5,604,751

Less:

Amortization (154,773)

(1,205,623)

(2,369,791)

1,874,564

Other expenditures

Adjusted Financial Statement Expenses (Total of Salaries and 
wages and Director expenses)

Total Expenses per Statement of Revenue and Expenditures 

Total Remuneration and Expenses:

Add:

Employees with remuneration less than $75,000

Board of Directors

Add:

Total employees with remuneration greater than $75,000

SCHEDULE SHOWING THE REMUNERATION AND EXPENSES PAID IN RESPECT OF 
EACH EMPLOYEE

Prepared under the Financial Information Regulation, Schedule 1, Section 6

Municipal debt payments
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STATEMENT OF SEVERANCE AGREEMENTS

Prepared under the Financial Information Regulation, Schedule 1, subsection 
6(8)

There were no severance agreements made between the North Coast Regional District and
its non-unionized employees for the year ended December 31, 2021.
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1.

35,832
B.A. Blackwell 26,095

29,703
213,083

C. and C. Beachy Contracting Ltd. 60,739
Christie 3D Adorn Ltd. DBA Ticker's Hauling 43,296

32,752
Employer Health Tax 36,333

41,618

Harbour Machining Welding & Fabricating 28,249

MasonLift Ltd. 65,822

Misty Isles Economic Development Society 31,395

Municipal Insurance Association 34,287

211,224

Northwest Hydraulic Consultants Ltd. 75,753

85,097

43,178

409,856

44,244

Rocky Mountain Phoenix 36,120

Rupert Wood'N Steel 52,202

31,668

Weigh-Tronix Canada ULC 56,278

Works Safe BC 31,666

1,756,490

2.

689,494

BC Hydro

Collabria Payment Processing

Big Red Enterprises Ltd.

Aggressive Transport Ltd.

Consolidated total paid to suppliers who received aggregate payments of $25,000 or 
less

SCHEDULE SHOWING PAYMENTS MADE FOR THE PROVISION OF GOODS OR 
SERVICES

Prepared under the Financial Information Regulation, Schedule 1, Section 7

Aggregate amount paid 
to supplier

Supplier Name

Total aggregate amout paid to suppliers

Ticker's Hauling and Storage

Pacific Blue Cross

Prudhomme, Bob

Receiver General

Regional District of Kitimat-Stikine

Alphabetical list of suppliers who received aggregate payments exceeding $25,000

Fast Fuels Ltd

Municipal Pension Plan

Consolidated total <$25,000
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3. Alphabetical list of organizations who received grant payments

Delkatla Sanctuary Society 5,000
Dixon Entrance Maritime Museum Society 9,000
Dodge Cove Recreation Society 2,575
Gwaii Animal Helpline Society 10,000
Haida Gwaii Arts Council Society 5,000
Haida Gwaii Mental Health Advisory Committee 10,000
Haida Gwaii Museum 55,000
Haida Gwaii Regional Recreation Commission 57,498
Lester Centre of the Performing Arts 20,000
Museum of Northern BC 20,000
North Coast Transition Society 2,470
Oona River Community Association 18,733
Port Clements Historical Society and Museum 12,000
Port Edward Historical Society (North Pacific Cannery) 130,000
Port Edward Harbour Authority 735
Precious Cedars Society 5,000
Prince Rupert Public Library 6,000
Prince Rupert Regional Archives 130,000
Queen Charlotte Heritage Housing Society 10,000
Vancouver Island Regional Library 49,547

558,558

4. Consolidated total of contributions exceeding $25,000

-  

Consolidated total 

Consolidated total >$25,000

Supplier Name
Aggregate amount paid 

to organization

SCHEDULE SHOWING PAYMENTS MADE FOR THE PROVISION OF GOODS OR 
SERVICES

Prepared under the Financial Information Regulation, Schedule 1, Section 7
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5. Reconciliation

1,756,490

689,494

558,558

-  

3,004,541

(812,351)

177,601

2,369,791

Less:

Salaries and wages (1,660,176)

Amortization (154,773)

Director expenses (214,388)

Municipal debt payments (1,205,623)

2,369,791

Consolidated total of all grants exceeding $25,000

Consolidated total of all contributions exceeding $25,000

Employee expenses not reportable on SOFI
 Change in accounts payable and accrued expenses, and payments for 
non-expense items and other 

Less 

TOTAL Cheques

Total Expenses per Statement of Revenue and Expenditures 5,604,751

Adjusted Financial Statement Expenses

Revised Total:

Consolidated total of payments of $25,000 or less paid to suppliers

SCHEDULE SHOWING PAYMENTS MADE FOR THE PROVISION OF GOODS OR 
SERVICES

Prepared under the Financial Information Regulation, Schedule 1, Section 7

Total of aggregate payments exceeding $25,000 paid to suppliers
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